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October 31, 2025

Notice regarding commencement of tender offer for
Wavelock Holdings Co., Ltd. (Stock Code: 7940)

We are pleased to announce that the investment limited partnership managed and operated
by REVA Co., Ltd. (hereinafter referred to as "REVA") hereby announces that the Investment
Limited Partnership managed and operated by REVA has decided to commence a tender offer
(hereinafter referred to as the "Tender Offer") for the common shares issued by Wave Rock
Holdings Co., Ltd. (hereinafter referred to as "Wave Rock Holdings"), with WHD Co., Ltd.,

an entity in which the Partnership has invested, acting as the purchaser.

Wavelock Holdings and its group companies (collectively referred to as the "Wavelock
Group") are a corporate group that develops products and services that utilize composite
material processing technology both domestically and internationally. As of today, the group
consists of 11 consolidated subsidiaries, 1 non-consolidated subsidiary, and 2 affiliated
companies, and has bases in Asia, Europe, and the US, promoting global business
development. The Wavelock Group is comprised of two business segments: the "Material
Solutions Business," which manufactures and sells resin netting products, resin films and
sheets, etc., and the "Advanced Technology Business," which manufactures and sells metallic
decorative films, high-performance multi-layer sheets, etc. The group pursues "material
synergy" by combining different materials, technologies, regions, and partners, aiming for

sustainable growth and increased corporate value.

REVA aims to contribute to the Wave Rock Group's sustainable growth by utilizing its
network and expertise to enhance sales and production capabilities, support management

strategy formulation, and drive DX implementation.
For details regarding the Tender Offer, please refer to the "Notice regarding the

Commencement of Tender Offer by WHD Inc. for Shares of Wavelock Holdings Co., Ltd.
(Securities Code: 7940)" dated October 31, 2025.

[Company Profile of the Investee]

Company Name Wavelock Holdings Co., Ltd.

Main Business Holding company, group-wide strategy formulation,
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resource allocation, and business management

Established June 1964

Head Office 8-1 Akashicho, Chuo-ku, Tokyo, St. Luke's Tower,
13F

Representative Representative Director & President, CEO
Tomonori Ishihara

Website https://www.wavelock-holdings.com/ja/index.html

[Core group companies]

Company Name

Innovex Co., Ltd.

Main Business

Sell plastic sheet/film, synthetic fiber net products,

other processed products and related products.

Established February 2013

Head Office 8-1 Akashicho, Chuo-ku, Tokyo, St. Luke's Tower,
13F

Representative Representative Director & President
Tomonori Ishihara

Website http://www.innovex-w.co.jp/

Company Name

Wavelock Advanced Technology Co., Ltd.

Main Business

Processing, marketing and consulting of synthetic

resins and various materials

Established April 2010

Head Office 8-1 Akashicho, Chuo-ku, Tokyo, St. Luke's Tower,
13F

Representative Representative Director & President
Kotaro Shimada

Website http://www.wavelock-at.co.jp/

REVA Corporation

Co—Managing Partner, Kengo Nishinaka / Takanobu Kawai

Contact: contact@reva—hc.com

Website: https://www.reva—hc.com/
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